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DEGREE EXAMINATIONS
COMMERCE - ADVANCED ACCOUNTING

UG PROGRAM (4 YEARS HONORS)
(COMMON FOR B.COM (TAXATION AND ACCOUNTING),B.COM

(GENERAL), B.COM. (COMPUTER APPLICATIONS))
(w.e.f. Admitted Batch 2020-21)

Time : 3 Hours Maximum : 75 Marks

SECTION - A
$uÛ≤>∑eTT ` m$uÛ≤>∑eTT ` m$uÛ≤>∑eTT ` m$uÛ≤>∑eTT ` m$uÛ≤>∑eTT ` m

Answer any FIVE of the following questions. (5×5=25)
ÁøÏ+~ Å|üX¯ï\˝À @yÓ’Hê ◊<äT Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.ÁøÏ+~ Å|üX¯ï\˝À @yÓ’Hê ◊<äT Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.ÁøÏ+~ Å|üX¯ï\˝À @yÓ’Hê ◊<äT Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.ÁøÏ+~ Å|üX¯ï\˝À @yÓ’Hê ◊<äT Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.ÁøÏ+~ Å|üX¯ï\˝À @yÓ’Hê ◊<äT Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.

1. Receipt and payments account.
edü÷fi¯ó¢̀ #Ó*¢+|ü⁄\ U≤‘ê

2. Statement of affairs.
e´eVü‰sê\ ìy˚~ø£

3. Features of Hire Purchase System.
n<Ó› ø=qT>√\T |ü<ä∆‹ jÓTTø£ÿ \ø£åD≤\T

4. Partnership.

uÛ≤>∑kÕ«eT´+

5. Garner V/s Murrey
>±s¡ïsY V/s eTTÁπs

6. Single Entry System.
ˇ+{Ï |ü<äT› $<Ûëq+
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7. Revaluation account

|ü⁄qs¡÷à˝≤´+ø£q U≤‘ê

8. Hire Vendor.

n<Ó› neTàø£+ <ës¡T.
SECTION - B

$uÛ≤>∑eTT ` _$uÛ≤>∑eTT ` _$uÛ≤>∑eTT ` _$uÛ≤>∑eTT ` _$uÛ≤>∑eTT ` _
Answer ALL the questions. (5×10=50)

nìï Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.nìï Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.nìï Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.nìï Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.nìï Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.

9. a) What are the provisions and features of Non-profit organisations.

˝≤uÛ≤ù|ø£å̋ Òì dü+düú\ jÓTTø£ÿ ìã+<Ûäq\T eT]j·TT \ø£åD≤\T $e]+#·+&ç.
(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)

b) From the following receipts and payments account of the citizen club. Prepare income
and expenditure statement and balance sheet as on 31-December-2021.

R Receipts and Payments account

Dr.           Cr.

Receipts Amount Payments Amount

To balance (1-1-2021) 2,350 By salaries 1,200

To Entrance fee 300 By Electricity 120

To Subscriptions:

2020 50 By sale of news papers 525

2021 3,500 By Fixed deposits 2,500

2022 75 By utensils 200

To profit from refreshments 100 By Payment to creditors 1,000

To Furniture Rent 200 By balance (31-12-2021) 1,150

To sundry Income 120

6,695 6,695
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The assets and liabilities on 1st January 2021 were:

Utensils - 800; Furniture-2,500; Consumable stores-350; Creditors-1,200.

On 31st December 2021: Consumable stores-700; Creditors-550; Subscriptions
outstanding-75; Interest accrued on fixed deposits was-25.

~>∑Te Çe«ã&çq edü÷fi¯ó¢ ` #Ó*¢+|ü⁄\ U≤‘ê dæ{Ï»Hé ø£¢uŸyê]~, Bì qT+&ç Ä<ë\T e´j·÷\
U≤‘ê eT]j·TT ÄdæÔ n|ü\ |ü{°º ‘·j·÷s¡T #˚j·T+&ç.

edü÷fi¯ó¢ ¢ ` #Ó*¢+|ü⁄\ U≤‘êedü÷fi¯ó¢ ¢ ` #Ó*¢+|ü⁄\ U≤‘êedü÷fi¯ó¢ ¢ ` #Ó*¢+|ü⁄\ U≤‘êedü÷fi¯ó¢ ¢ ` #Ó*¢+|ü⁄\ U≤‘êedü÷fi¯ó¢ ¢ ` #Ó*¢+|ü⁄\ U≤‘ê
Dr.           Cr.

edü÷fi¯ó¢ ¢¢ ¢¢ ¢ y ÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+ #Ó*¢+|ü⁄\T#Ó*¢+|ü⁄\T#Ó*¢+|ü⁄\T#Ó*¢+|ü⁄\T#Ó*¢+|ü⁄\T yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+
To ‘Ó∫Ãq ì\«(1-1-2021) 2,350 By J‘ê\T 1,200

To Á|üy˚X¯ s¡TdüTeTT 300 By $<äT´‘Y 120

To #·+<ë\T:
2020 50 By bÕ‘· yêsêÔ |üÁ‹ø£\ neTàø£+ 525
2021 3,500 By |æøÏ‡&é &çbÕõ{Ÿ\T 2,500
2022 75 By $&ç |ü]ø£sê\T 200

To $H√<ë\ô|’ ̋ ≤uÛÑ+ 100 By ãTTD<ë‘·\≈£î #Ó*¢+|ü⁄ 1,000
To |òüü]ï#·sY n<Ó› 200 By ‘˚*Ãq ì\«(31-12-2021) 1,150
To ∫\¢s¡ Ä<ëj·T+ 120

6,695 6,695
ÄdüTÔ\T eT]j·TT n|ü\T »qe] 1, 2021 Hê{ÏøÏ :
$&ç |ü]ø£sê\T ̀  800, |òüü]ï#·sY ̀  2,500, $ìjÓ÷–‘· k º̨sY‡ ̀  350 ãTTD<ë‘·\T ̀  1,200.
&çôd+ãsY 31 ̀  2021: $ìjÓ÷–‘· k º̨sY‡ ̀  700, ãTTD<ë‘·\T` 550, sêe\dæq #·+<ë\T`75,
sêe\dæq |æøÏ‡&é &çbÕõ{Ÿ\ô|’ e&û¶ ` 25.

10. a) Briefly explain features of single entry and distinguish between single entry system
and double entry system.
ˇ+{Ï |ü<äT› $<Ûëq+ jÓTTø£ÿ \ø£åD≤\qT ‘Ó*j·TCÒdü÷Ô, ˇ+{Ï |ü<äT› $<Ûëq+ eT]j·TT »+≥ |ü<äT›
$<Ûëq+ eT<Ûä́ >∑\ ‘˚&Ü\T ‘Ó\Œ+&ç.

(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)
b) Gopal commenced business on 1st January 2021 with a capital of 12,000. He bought

furniture for 1,200 and Machinery 2,000. During the year he withdrew @ 200 per
month for the private use. He introduced additional capital of 1,600.

[P.T.O.
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On 31st December 2021 his financial position was as follows:

Cash in hand-300; cash at bank-3,200; Debtors-5,300; Stock in trade-5,600; Bills
receivable-2,400; Creditors-800; Outstanding rent-100; Depreciate furniture and and
machinery by 10%. Ascertain profit or loss made by Gopal during 2021.

>√bÕ˝Ÿ 1 »qe] 2021 q 12,000 \ eT÷\<Ûäq+‘√ yê´bÕsêìï yÓTT<ä\T ô|f…ºqT. n‘·&ÉT
1,200 \‘√ |òüü]ï#·sYqT, 2,000 \‘√ j·T+Á‘ê\qT ø=qT>√\T #˚ùdqT. >∑&É∫q dü+ˆˆ˝À n‘·&ÉT
HÓ\≈£î 200 #=|üq kı+‘êìøÏ yê&ÉTø=HÓqT. n‘·&ÉT Á|üy˚X¯ ô|{Ïºq n<äq|ü⁄ eT÷\<Ûäq+ `
1,600.

31 &çôd+ãsY 2021q n‘·ì Ä]úø£ dæú‹ ÁøÏ+~ $<Ûä+>± e⁄qï~. #̊‹˝À q>∑<äT ̀  300, u≤´+≈£î˝À
q>∑<äT ` 3,200, ãTTDÁ>∑düTÔ\T`5,300, düs¡T≈£î ` 5,600, edü÷\T _\T¢\T ` 2,400,
ãTTD<ë‘·\T ` 800, #Ó*¢+#·e\dæq n<Ó› ` 100, |òü]ï#·sY eT]j·TT j·T+Á‘ê\ô|’ 10%
‘·s¡T>∑T<ä\qT ̋ …øÏÿ+#·+&ç. 2021 dü+ˆˆìøÏ >√bÕ Ÿ̋ jÓTTø£ÿ ̋ ≤uÛÑeTT ̋ Ò<ë qcÕºìï n+#·Hê ẙj·T+&ç.

11. a) Briefly explain advantages and limitations of Hire Purchase System.

n<Ó› ø=qT>√\T |ü<ä∆‹ Á|üjÓ÷»Hê\T eT]j·TT |ü]$T‘·T\T ‘Ó\Œ+&ç.

(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)

b) The Chennai company purchased a machine from the Mumbai Motor Company on
hire purchase agreement on 1st January 2019, paying Cash 10,000 and agreeing to pay
three further installments of 10,000 each on 31st December of every year. The cash
price of the machine is 37250 and the Chennai company charges interest at 5% per
annum. The Chennai company writes off 10% every year on value of machine on the
reducing balances method.

Prepare ledger accounts in books of Chennai Company and Mumbai Motor
Company.

n<Ó› ø=qT>√\T |ü<ä∆‹ô|’ #ÓHÓ’ï ø£+ô|˙, eTT+u…’ yÓ÷{≤s¡T ø£+ô|˙ qT+&ç ̌ ø£ j·T+Á‘êìï 1 »qe]
2019 q ø=qT>√\T #˚dæ ‘·ø£åD+ 10,000 #Ó*¢+∫ $T–*q~ eT÷&ÉT düe÷q yêsTT<ë\˝À
10,000 #=|üq Á|ü‹ dü+ˆˆ &çôd+ãsY 31q #Ó*¢+#·T≥≈£î ˇ|üŒ<ä+ ≈£î<äTs¡TÃ≈£îHêïs¡T. j·T+Á‘·+
jÓTTø£ÿ q>∑<äT <Ûääs¡ ̀  37,250. #ÓHÓ’ï ø£+ô|˙ dü+ˆˆ ìøÏ e&û¶ 5% #=|üq ̋ …øÏÿ+düTÔ+~. á ø£+ô|˙
‘·>∑TZ‘·Tqï ì\«\ |ü<ä∆‹˝À 10% #=|üq j·T+Á‘·+ô|’ ‘·s¡T>∑T<ä\qT …̋øÏÿdüTÔ+~.

nedüs¡eTsTTq U≤‘ê\qT #ÓHÓ’ï ø£+ô|˙ eT]j·TT eTT+u…’ yÓ÷{≤s¡T ≈£+ô|˙ |ü⁄düÔø±\˝À #·÷|ü+&ç.
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12. a) A,B and C sharing profits and losses equally. “C” decided to retire on 31-December
2021. On which date balance sheet of the firm was as follows.

Liabilities Amount Assets Amount

A-Capital 1,00,000 Cash 30,000

B - Capital 80,000 Debtors 60,000

C- Capital 60,000 2,40,000 Stock 50,000

Creditors 80,000 Plant and Machinery 1,00,000
Land and Buildings 80,000

3,20,000 3,20,000
The value of the goodwill was agreed as 81,000. The land and buildings had increased
in value, the value being agreed at 1,10,000, plant and machinery was revalued at
88,000 and it was also agreed to provide 5% in respect of debtors.

Prepare Revaluation account, capital accounts and Balance Sheet.

A,B eT]j·TT C \T ˝≤uÛÑqcÕº\qT düe÷q+>± |ü+#·Tø=H˚ uÛ≤>∑düTÔ\T. 31, &çôd+ãsY 2021 q
C dü+düú qT+&ç $s¡$T+#·T≥≈£î ìs¡ísTT+#ÓqT. Ä s√Eq yê] jÓTTø£ÿ ÄdæỒ n|ü\ |ü{°º ÁøÏ+~
$<Ûä+>± e⁄qï~.
n|ü\Tn|ü\Tn|ü\Tn|ü\Tn|ü\T yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+ ÄdüT Ô\TÄdüT Ô\TÄdüT Ô\TÄdüT Ô\TÄdüT Ô\T yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+
A-eT÷\<Ûäq+ 1,00,000 q>∑<äT 30,000
B - eT÷\<Ûäq+ 80,000 ãTTDÁ>∑düTÔ\T 60,000
C- eT÷\<Ûäq+ 60,000 2,40,000 düs¡T≈£î 50,000
ãTTD<ë‘·\T 80,000 bÕ¢+≥T eT]j·TT j·T+Á‘ê\T1,00,000

uÛÑ÷$T eT]j·TT uÛÑeHê\T 80,000
3,20,000 3,20,000

dü+düú jÓTTø£ÿ >∑T&é$˝Ÿ $\TeqT 81,000 >± ìs¡ísTT+#ês¡T eT]j·TT uÛÑ÷$T uÛÑeHê\ $\TeqT`
1,10,000 >±, bÕ¢+≥T eT]j·TT j·T+Á‘ê\ $\TeqT ` 88,000 >± eT]j·TT ãTTDÁ>∑düTÔ\ô|’
5% @sêŒ≥T #˚j·TT≥≈£î ìs¡ísTT+#ês¡T.

|ü⁄qs¡÷à˝≤´+ø£q U≤‘ê, eT÷\<Ûäq U≤‘ê\T eT]j·TT q÷‘·q ÄdæÔ ` n|ü\ |ü{°º̇
‘·j·÷s¡T #˚j·T+&ç.

(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)
b) Define partnership and explain about partnership deed.

uÛ≤>∑kÕ«e÷´ìï ìs¡«∫+∫, uÛ≤>∑kÕ«eT´ ˇ|üŒ+<ä+ >∑÷]Ã Áyêj·T+&ç.

[P.T.O.
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13. a) Briefly explain modes of dissolution of partnership firm.

uÛ≤>∑kÕ«eT´ s¡<äT∆ |ü<ä∆‘·T\T >∑÷]Ã Áyêj·T+&ç.

(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)

b) X,Y,Z sharing profits in 1/2, 1/3, and 1/6 respectively decided to dissolve the firm on
1-1-2021. When their balance sheet as follows.

Balance Sheet

Liabilities Amount Assets Amount

Creditors 40,000 Land and buildings 57,000

Bills and payable 7,000 Stock 50,000

X’s loan 10,000 Debtors 50,000

X’s capital 90,000 Bank 3,000

Y’s capital 10,000 Y’s current A/c 2,000

Z’s capital 10,000 Z’s current A/c 5,000

X’s current A/c 1,500 Profit and loss A/c 1,500

1,68,500 1,68,500

Land and buildings were sold for - 40,000, stock and debtors realised- 30,000 and
42,000 respectively. Good will was sold for  - 600. The expenses on realization
came to - 1,200.

Prepare necessary accounts to close all the books of the firm.

X,Y,Z \T 1/2, 1/3 eT]j·TT 1/6  ìwüŒ‹Ô̋ À ̋ ≤uÛÑqcÕº\qT |ü+#·T≈£îH̊ uÛ≤>∑düTÔ\T, yês¡T 1`1`2021
q dü+düúqT s¡<äT› #˚j·TT≥≈£î ìs¡ísTT+#ês¡T. yê] ÄdæỒ n|ü\ |ü{°º ÁøÏ+~ $<Ûä+>± e⁄qï~.
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ÄdæÔ`n|ü\ |ü{°ºÄdæÔ`n|ü\ |ü{°ºÄdæÔ`n|ü\ |ü{°ºÄdæÔ`n|ü\ |ü{°ºÄdæÔ`n|ü\ |ü{°º

n|ü\Tn|ü\Tn|ü\Tn|ü\Tn|ü\T yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+ ÄdüT Ô\TÄdüT Ô\TÄdüT Ô\TÄdüT Ô\TÄdüT Ô\T yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+yÓTT‘· Ô+

ãTTD<ë‘·\T 40,000 uÛÑ÷$T uÛÑeHê\T 57,000

#Ó*¢+|ü⁄ _\T¢\T 7,000 düs¡T≈£î 50,000

X’ qT+&ç ãTTD+ 10,000 ãTTDÁ>∑düTÔ\T 50,000

X’eT÷\<Ûäq+ 90,000 u≤´+≈£î 3,000

Y’eT÷\<Ûäq+ 10,000 Y’ø£¬s+≥T U≤‘ê 2,000

Z’eT÷\<Ûäq+ 10,000 Z’ø£¬s+≥T U≤‘ê 5,000

X’ø£¬s+≥T U≤‘ê 1,500 ˝≤uÛÑqcÕº\ U≤‘ê 1,500

1,68,500 1,68,500
uÛÑ÷$T uÛÑeHê\qT ` 40,000 \≈£î nyÓTàqT, düs¡T≈£îô|’ ` 30,000, ãTTDÁ>∑düTÔ\ô|’ ` 42,000
edü÷\T njÓT´qT. >∑T&é$˝ŸqT 600 \≈£î nyÓTàqT, |ü]cÕÿs¡ Ks¡TÃ\T ` 1,200.

dü+düú jÓTTø£ÿ |ü⁄düÔø±\qT eT÷dæy˚j·TT≥≈£î nedüs¡eTsTTq Äesê® U≤‘ê\qT #·÷|ü+&ç.

________________


