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AT THEEND OF THIRD SEMESTER - (CBCSPATTERN)
DEGREE EXAMINATIONS
COMMERCE -ADVANCEDACCOUNTING
UG PROGRAM (4YEARSHONORY)
(COMMON FOR B.COM (TAXATIONANDACCOUNTING),B.COM
(GENERAL),B.COM.(COMPUTERAPPLICATIONYS))
(w.e.f. Admitted Batch 2020-21)

Time: 3Hours Maximum : 75Marks
SECTION-A
QgD - @

Answer any FIVE of thefollowing questions. (5%5=25)

Bob [BHos® IFT o BHod SEreraren (F0aHod.
1. Recept and paymentsaccount.
I -BDoHe grEe

2. Statement of affairs.
265560“55@@ AR

3.  Featuresof Hire Purchase System.
©3 S HEB D) oFeren

4.  Partnership.
gRIIRE050

5. GarnerV/sMurrey
™58 V/s &0

6. SingleEntry System.
2,08 0“3658 Qrdo
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7. Revauation account

Xg)?étﬁ:g@éoézé greEe

8. HireVendor.
©g 050 wobd.
SECTION-B
dgridn - O
Answer AL L thequestions. (5%x10=50)
o) @’)-a'&e:éa JSSegraren |@edSodl.

9. @ Whataretheprovisionsand featuresof Non-profit organisations.
U°eg°‘§3§€§§0 éoé@ RBoE), Derogden HOA» oFeren JHOoTE.
(OR/8e)

b)  Fromthefollowing receiptsand paymentsaccount of the citizen club. Prepareincome
and expenditure statement and bal ance sheet as on 31-December-2021.

Receiptsand Paymentsaccount

Dr. Cr.
Receipts Amount Payments Amount
To balance (1-1-2021) 2,350 By salaries 1,200
To Entrancefee 300 By Electricity 120
To Subscriptions:
2020 50 By sale of news papers 525
2021 3,500 By Fixed deposits 2,500
2022 75 By utensils 200
To profit from refreshments 100 By Payment to creditors 1,000
To Furniture Rent 200 By balance (31-12-2021) 1,150
To sundry Income 120
6,695 6,695
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The assets and liabilitieson 12 January 2021 were:
Utensils - 800; Furniture-2,500; Consumable stores-350; Creditors-1,200.

On 312 December 2021: Consumabl e stores-700; Creditors-550; Subscriptions
outstanding-75; Interest accrued on fixed deposits was-25.

893 Bd@ES ey - BYoDe grEe S EH00, B Hod wwren Hiokre
T $HBAM @Y efpe BB Sdr Bchod.

Sdrty - BYode gree

Dr. Cr.
SISVt 6} dngo  TYodHhen Sngo
To3Y)S Dex(1-1-2021) 2,350 By2zren 1,200
To (KR Bokosw 300 By esog& 120
To Sozeex:
2020 50 By a8 aroe $(@80 edyo 525
2021 3,500 By &&)& &are3eien 2,500
2022 75 By Q& H08Teen 200
To 3)5865"0?.3 P50 100 By awestrdeod 390 1,000
To$8)56 o3 200 By 89)% dex(31-12-2021) 1,150
To D8 eswrado 120
6.695 6.695

eyen 0O pen 223508 1, 2021 &8 :
D& HBETren - 800, HB)SE - 2,500, HATPAS ) - 350 ewveatrden - 1,200.

&025 31 — 2021: ITeAS @35“) - 700, axeseden—- 550, TrHe Powren-75,
TR0 &G darsdieon eéé@; - 25.

10. @ Briefly explain features of single entry and distinguish between single entry system
and double entry system.

2,08 é(ﬁ(g Qb0 Bo) oFered @8)0‘332263, 2,08 é(ﬁg QP50 HHBA 2306 5’3668
Qeedo Hoggrie Boeen 308,

(OR/Ew)

b) Gopa commenced businesson 1% January 2021 with acapital of 12,000. He bought
furniture for 1,200 and Machinery 2,000. During the year he withdrew @ 200 per
month for the private use. He introduced additional capital of 1,600.
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11.

b)

On 31% December 2021 hisfinancial position was asfollows:

Cash in hand-300; cash at bank-3,200; Debtors-5,300; Stock in trade-5,600; Bills
receivable-2,400; Creditors-800; Outstanding rent-100; Depreciate furnitureand and
machinery by 10%. Ascertain profit or loss made by Gopal during 2021.

RS 1 a$58 2021 $ 12,000 © Sregdos® oearoed) Snden 2B, B
1,200 o8 $8)56:, 2,000 08 dhoro e Tk, KK Jonst osl
0% 200 FHPS PozrdB TS ID. 08D (HIE DS ©EIH dregto -
1,600.

31 8028 20218 o8 60¥ 18 [Bob Dorr HYB. B8S® Hith - 300, w0t
SKed - 3,200, aw0es(iden-5,300, SH% - 5,600, Sdoeen Hepen - 2,400,
aestrden - 800, BoUHed @3 - 100, é@&iﬁg Hdakw cholEron 10%
EHrHsedr B&ool. 2021 Kondd ﬁ%f@ G0 gz S 26@3(‘001&—90::560 SHo&.

Briefly explain advantages and limitations of Hire Purchase System.
Q3 &eofben écg@ BBresTren 0B HBMEen Seol.
(OR/8wr)

The Chennai company purchased a machine from the Mumbai Motor Company on
hire purchase agreement on 1% January 2019, paying Cash 10,000 and agreeing to pay
three further installments of 10,000 each on 31% December of every year. The cash
price of the machine is 37250 and the Chennal company chargesinterest at 5% per
annum. The Chennai company writesoff 10% every year on value of machineonthe
reducing balances method.

Prepare ledger accounts in books of Chennai Company and Mumbai Motor
Company.

o3 Soften HE8 3F) Eo, $00B Feerdd Lo Kod &8 aholER) 1 550
2019 % Soien 3% BZeeo 10,000 BYoD DADKH Hotd HFT Feontred®
10,000 &°&ps (058 Son &oab 318 BYohHerdd a.d)tio BT, cholE@o
Ty 355 58 - 37,250. BZ) B0 D Hon D8 $& 5% Fps 881006, &8 EoD
SrH&EY) e a’acgé’éés 10% <°53pS dhoBop Sdrdiien B8ob.

DHBBEHAND FrTPo BR) oD BB $w0B Fr2¢rdd Eond HYsee® Srdod.
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12. @ A,BandCsharingprofitsand lossesequally. “C” decided to retire on 31-December
2021. On which date balance sheet of thefirm was asfollows.

Liabilities Amount Assets Amount
A-Capitd 1,00,000 Cash 30,000
B - Capital 80,000 Debtors 60,000
C- Capitd 60,000 2,40,000 Stock 50,000
Creditors 80,000 Plant and Machinery 1,00,000
Land and Buildings 80,000

3,20,000 3,20,000

Thevaueof thegoodwill wasagreed as81,000. Theland and buildingshad increased
in value, the value being agreed at 1,10,000, plant and machinery was revalued at
88,000 and it was al so agreed to provide 5% in respect of debtors.

Prepare Reval uation account, capital accountsand Balance Sheet.

A B 50805 Cen @eﬁé%@éa VeS0T HoHES grridyen. 31, oab 2021 &
Cd K) 2008 DB0HEE APowoBH. & &S B Do) sJY-oQPe oaé% (Bo&

chéorP D6,
olypen Sng o adyen Jng o
A-Sresdo  1,00,000 Slatel) 30,000
B - Swreedido 80,000 200083 (13000 60,000
C- Swroido 60,000 2,40,000 QBB 50,000
200E9TPEEe0 80,000 Joen B cSolzeen 1,00,000
g Bk FdTeen 80,000
3.20,000 3.20,000

0% BwE) HES Dendd 81,000 e DPon0oTedd 85 g FdTre Hendo-
1,10,000 v, Potn HBUSH cholEee Dendds - 88,000 BB 20080
5% @Ug)ew 30‘3})&3?@ 360»05‘3653

og)ééan&@goéé geTP, oGS grEren HBA Jrdd ¢ - wdye wé%ﬁ
BS508 BOHoA.

(OR/8wr)
b)  Define partnership and explain about partnership deed.

RrREisR) DED0N, Ry 2.a)otio Krd) (@Pabod.
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13. a) Briefly explain modes of dissolution of partnership firm.
gRHRESg 88y H&en 1Y) (@°choé.
(OR/8wr)

b) X,Y,Zsharingprofitsin 1/2, 1/3, and 1/6 respectively decided to dissolvethefirm on
1-1-2021. When their balance sheet asfollows.

Balance Sheet

Liabilities Amount Assets Amount
Creditors 40,000 Land and buildings 57,000
Billsand payable 7,000 Stock 50,000
X’sloan 10,000 Debtors 50,000
X’scapita 90,000 Bank 3,000
Y’scapital 10,000 Y’scurrentAlc 2,000
Z’'scapita 10,000 Z'scurrent Alc 5,000
X'scurrentA/c 1,500 Profit and lossA/c 1,500

1,68.500 1,68.500

Land and buildingswere sold for - 40,000, stock and debtorsrealised- 30,000 and
42,000 respectively. Good will was sold for - 600. The expenses on realization
came to - 1,200.

Prepare necessary accounts to close all the books of the firm.

X,Y,Zen 12, 13580 1/6 38’ PO DoHBR grispen, % 1-1-2021
RIS el BE0eE QDonotrdd. 70 @) -ewpe éé Bod dore HYO.
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8 -oldpe a’aéé

odpen Jng o edyen Sng o
BDEITIES D 40,000 e gFdTeen 57,000
R90H Depen 7,000 QB 50,000
X" $00& ameso 10,000 200€3((50e0 50,000
X' Soregido 90,000 250 3,000
Y’ Soeersdo 10,000 Y’'&380éw g 2,000
Z Soreisdo 10,000 Z'88otn grae 5,000
X'€3oéwn grae 1,500 PAIPO T 1,500

1.68.500 1.68,500

e gdTreod - 40,000 o @53&263, QB - 30,000, axoes(ioe - 42,000
Seen o, HEISDH 600 o 3, DB pE)en - 1,200.

éoé B0E), YO0 KRR 00EE @BEELHNS BIT PrEeol TPDod.
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